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INDEPENDENT AUDITOR'S REPORT

TO THE IVIEMBERS OF SUNCITY PROPERTIES  PRIVATE  LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We  have audited the accompanying standalone financial  statements  of Suncity  Properties
Private Limited  (the "Company"), which comprise the  Balance Sheet as at March 31,  2023,
the Statement of Profit and  Loss (including Other Comprehensive  Income), the Statement of
Changes in  Equity and the Statement of Cash  Flows ended  on that date,  and a summary of
significant  accounting  policies  and  other explanatory  information  (hereinafter  referred  to  as
the  "standalone financial  statements").  In  our opinion  and  to the  best  of our information  and
according to the explanations given to us, the aforesaid standalone financial statements give
the  information  required  by  the Companies Act,  2013  (the "Act")  in  the  manner so  required
and  give  a true and fair view in  conformity with the  Indian Accounting  Standards  prescribed
under section  133 of the Act read with the Companies  (Indian Accounting Standards)  Rules,
2015,  as amended,  ("Ind AS")  and other accounting  principles generally accepted  in  India,  of
the state of affairs of the Company as at March 31,  2023, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We  conducted  our .audit  of  the  standalone  financial  statements  in   accordance  with  the
Standards on Auditing ("SA" s) specified under section  143(10) of the Act.  Our responsibilities
under those Standards are further described  in the Auditor's  Responsibilities for the Audit of
the  Standalone  Financial  Statements  section  of  our  report.   We  are  independent  of  the
Company   in   accordance  with   the   Code  of  Ethics   issued   by  the   Institute   of  Chartered
Accountants  of  India  ("ICAl")  together with  the  ethical  requirements  that  are  relevant  to  our
audit  of the  standalone  financial  statements  under the  provisions  of the Act  and  the  Rules
made  thereunder,  and  we  have  fulfilled  our other ethical  responsibilities  in  accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial  statements.

Key Audit Matters

We are aware that Standard on Auditing  (SA) 701, "Communicating  Key Audit Matters in the
Independent  Auditor's  Report"  applies  to  audit  of  all  listed  entities  for  the  accounting  year
commencing   on   or   after  April   1,   2019.   KAMs   are   those   matters   that,   in   the   auditor's

professional judgment,  were  of most  significance  in  the  audit  of the  financial  results  of the
current  year.   We   understand  that   in   determining  the   KAMs   in   your  audit  report  on  the
consolidated financial  results of the Company in terms of SA 701,  you would  be considering
the  KAMs  identified  by  us.  Accordingly,  we  hereby  confirm  that we  will  include  a  section  on
KAMs  in  our Audit report on the Component.  In the event,  there are no key audit matters to
be communicated in respect of the component, we will state a§ under:
"We  have  determined  that there  are  no  R\ey~a
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and year ended March  31,  2023."



Management's Responsibilities for the Standalone Financial Statements

The Company's  Board  of Directors is responsible for the matters stated  in section  134(5) Of
the Act with  respect to the  preparation  of these standalone financial  statements that give  a
true    and    fair   view   of   the   financial    position,    financial    performance,    including    other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the lnd AS and other accounting principles generally accepted in India. This responsibility also
includes  maintenance  of adequate accounting  records  in  accordance with  the  provisions  of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and  other irregularities;  selection  and  application  of appropriate  accounting  policies;  making

judgments and estimates that are  reasonable and  prudent;  and design,  implementation and
maintenance   of  adequate   internal  financial   controls,   that  were   operating   effectively  for
ensuring   the   accuracy   and   completeness   of  the   accounting   records,   relevant   to   the
preparation  and  presentation of the standalone financial  statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In  preparing the standalone financial  statements,  management  is  responsible for assessing
the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations,  or has no realistic alternative
but to do so.

The  Board  of  Directors  are  responsible  for  overseeing  the  Company's  financial  reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives  are t6  obtain  reasonable  assurance  about whether the  standalone  financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.  Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a  material  misstatement resulting from fraud  is  higher than for one
resulting   from    error,    as   fraud    may   involve   collusion,    forgery,    intentional   omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial control  relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also  responsible for expressing  our opinion  on whether the Company  has  adequate
internal financial controls system in place and the operating effectiveness of such controls.

•  Evaluate  the  appropriateness  of  accounting  policies  used   and  the   reasonableness  of
accounting estimates and related disclosures made by

•  Conclude  on  the  appropriateness  of  managem
accounting and,  based on the audit evidence

t?e management.
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related  to  events  or conditions  that  may  cast  significant  doubt  on  the  Company's  ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained  up to the date of our auditor's report.  However, future
events or conditions may cause the Company to cease to continue as a going concern.

•   Evaluate   the   overall   presentation,   structure   and   content   of  the   standalone   financial

statements,   including  the  disclosures,   and  whether  the  standalone  financial  statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality  is  the  magnitude  of  misstatements  in  the  standalone  financial  statements  that,
individually or in aggregate,  makes it probable that the economic decisions  of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materialjty and qualitative factors in (i) planning the scope of our audit work and
in   evaluating   the   results   of  our  work;   and   (ji)   to   evaluate   the   effect   of  any   identified
misstatements in the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1.  As required by Section  143(3) of the Act,  based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c)  The  Balance  She.et,  the  Statement  of  Profit  and  Loss  including  Other  Comprehensive
Income,  Statement of Changes in  Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

d)  ln  our  opinion,  the  aforesaid  standalone  financial  statements  comply  with  the  lnd  AS
specified under Section 133 of the Act.

e)  On the  basis  of the written  representations  received  from  the directors  as  on  March  31,
2023 taken  on  record  by the  Board  of Directors,  none  of the  directors  is  disqualified  as  on
March 31, 2023 from being appointed as a director jn terms of Section  164(2) of the Act.

f) Vvith respect to the adequacy of the internal financial controls over financial reporting of the
Company  and  the  operating  effectiveness  of such  controls,  refer to  our separate  Report  in
"Annexure A".  Our report expresses an  unmodified  opinion  on the  adequacy  and  operating

effectiveness of the Company's internal financial controls over financial reporting.

g) Vvith respect to the other matters to be included in the Auditor's Report in accordance with
Rule  11  of the Companies (Audit and Auditors) Rules,  2014,  as amended  in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contract
the question of any material foreseeable lasses does

iii.  There were  no amounts which were  required to
and Protection Fund by the Company.

ng derivative contracts.  Hence,

transferred to the  lnvestor Education



2.  As required  by the Companies  (Audjtor's Report) Order,  2016 ("the Order")  issued by the
Central  Government  in  terms  of  Section  143(11)  of  the  Act,  we  give  in  "Annexure  a"  a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Vineet Khetan & Associates,
Chartered Accountants

(Firm Regn No: 324428E)

wltry,
CA. VINEET KHETAN

(Proprietor)
Membership No. 060270
Place:  Kolkata
Date: The 5th Day of May, 2023

UDIN:  23060270BGTUHK4237



ANNEXURE ``A" TO THE  INDEPENDENT AUDITOR'S REPORT

(Referred to in  paragraph  1  (f)  under `Report on Other Legal  and  Regulatory  Requirements'
section of our report to the Members of SUNCITY PROPERTIES PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act'')

We   have   audited   the   internal   financial   controls   over   financial   reporting   of   SUNCITY
PROPERTIES  PRIVATE  LIMITED (the "Company") as of March  31,  2023 in conjunction with
our audit of the standalone financial statements of the Company for the year ended  on that
date.

Ivlanagement's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated jn the Guidance
Note on Audit of Internal  Financial Controls Over Financial  Reporting  issued  by the  Institute
of  Chartered  Accountants  of  India  (the  "ICAl").  These  responsibilities  include  the  design,
implementation  and  maintenance of adequate  internal financial  controls that were operating
effectively for ensuring the orderly and efficient conduct of its business,  including adherence
to respective company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's  internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the lcAl and the Standards on Auditing prescribed under Section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls.   Those  Standards  and  the  Guidance  Note  require  that  we  comply  with  ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate  internal financial  controls over financial  reporting was established  and  maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal  financial  controls  system  over financial  reporting  and  their  operating  effectiveness.
Our   audit   of   internal   financial   controls   over   financial   reporting   included   obtaining   an
understanding  of internal financial  controls over financial  reporting,  assessing the risk that a
material weakness exists,  and testing and evaluating the design and operating effectiveness
of  internal  control  based  on  the  assessed  risk.  The  procedures  selected  depend  on  the
auditor's judgement,  including  the  assessment  of the  risks  of material  misstatement  of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained,  is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal finan
reporting.

trols system over financial



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable  assurance  regarding  the  reliability  of financial  reporting  and  the  preparation  of
financial statements for external purposes in accordance with generally accepted accounting
principles.   A  company's   internal  financial   control   over  financial   reporting   includes  those
policies  and  procedures  that  (1)  pertain  to the  maintenance  of records  that,  in  reasonable
detail,  accurately  and  fairly  reflect  the  transactions  and  dispositions  of  the  assets  of  the
company;  (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles,   and  that  receipts  and  expenditures  of  the  company  are  being  made  only  in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable  assurance  regarding  prevention  or timely  detection  of unauthorised  acquisition,
use,  or djsposjtion of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because  of  the  inherent  limitations  of  internal  financial  controls  over  financial   reporting,
including  the  possibility  of collusion  or improper management override  of controls,  material
misstatements due to error or fraud may occur and not be detected. Also,  projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial  control over financial  reporting  may become inadequate
because  of  changes  in  conditions,  or  that  the  degree  of  compliance  with  the  policies  or
procedures may deteriorate.

Opinion

ln  our opinion,  to the  best of our information  and according to the explanations given to  us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial  Reporting
issued  by the ICAl.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

thul/
CA. VINEET KHETAN

(Proprietor)
Membership No. 060270
Place: Kolkata
Date: The 5th Day of May, 2023

UDIN:  23060270BGTUHK4237



ANNEXURE `8' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under `Fteport on Other Legal and Regulatory Requirements'
section of our report to the Members of SUNCITY PROPERTIES  PRIVATE LIMITED of
even date)

"
(a)  The Company  has maintained proper records showing full  particulars,  including

quantitative details and situation of fixed assets.

(b)  During the year,  the fixed  assets of the Company have  been  physically verified
by the management and as informed, no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c)  The title deeds of immovable properties recorded as fixed assets in the books of
account of the Company are held in the name of the Company.

(ii)          As informed, the company does not hold any inventory.  Therefore paragraph 3(ii)
of the Order is not applicable to the Company.

(iij)        As  informed,  the  Company  has  granted  any  loans,  secured  or  unsecured  to
companies,  firms,   Limited  Liability  Partnerships  or  other  parties  covered  in  the
register maintained under Section  189 of the Act.

(iv)         ln respect of loans,  investments,  guarantees,  and security, whether provisions of
sections   `185  and  186  of the  Companies  Act  have  been  complied  with,  if  not,

provide the details thereof;

(v)         ln respect of deposits accepted by the company or amounts which are deemed to
be deposits,  whether the directives  issued  by the  Reserve  Bank of India and the

provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules made thereunder, where applicable,  have been complied with

(vi)        The central Government has not prescribed the maintenance of cost records for
any of the  products of the  Company  under sub-section  (1)  of Section  148 of the
Act and the rules framed there under.

(vii)        (a) The company js regular in depositing with appropriate authorities,  undisputed
statutory dues  including  provident fund,  employees'  state  insurance,  income tax,
sales tax,  service tax, value added tax, customs duty, excise duty,  cess and any
other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance,  income tax, sales
tax,  service  tax,  value  added  tax,  customs  duty,  excise  duty,  cess  and  any  other
material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.

(c) According to the information and expl
respect to income tax, sales tax, service
duty, which have not been deposited on

ation given to us, there are no dues with
alue added tax, customs duty, excise

count of any dispute.



(viii)       In  our opinion  and  according  to the  information  and  explanations  given to  us,  no
transactions  not  recorded  in  the  books  of  account  have  been  surrendered  or
disclosed as income during the year in the tax assessments under the Income Tax
Act,1961  (43 of 1961),  if so, whether the previously unrecorded income has been

properly recorded in the books of account during the year;

(ix)        The company has not defaulted in repayment of loans orother borrowings, so this
clause    is not applicable.

(x)          (a) No moneys have been raised by way of initial public offer or further public offer
(including  debt  instruments) during  the year,  so the  question  of application  does
not arise.

(b)  The  company  has  made  no  preferential  allotment  or  private  placement  of
shares  or  convertible  debentures  (fully,  partially  or  optionally  convertible)  during
the year, therefore this clause is not applicable.

(xi)        a) No fraud bythecompanyoronthecompanyhas been noticed orreported during
the            year.

(b) No fraud has been discovered, therefore there is no need of reporting in Form
ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government;

(c)  There.were  no  whistle-blower  complaints,  received  during  the  year  by  the
company.

(xii)       The company is not a Nidhi company,  hence the compliance of this clause is not
required.

(xiii)       All  transactions  with  the  related  parties  are  in  compliance  with  sections  177  and
188 of Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards;

(xiv)      (a) The company does not have an  internal audit system  commensurate with the
size and nature of its business.

(b)       The  company does  not have  an  internal  audit system,  therefore the  reports
the Internal Auditors for the period under audit were not required.

(xv)       The  company  has  not  entered  into  any  non-cash  transactions  with  directors  or
persons  connected  with  him,  so  compliance  of the  provisions  of section  192  of
Companies Act is not required.

(xvi)      (a)  The  company  is  not  required  to  be  registered  under  section  45-lA  of  the
Reserve Bank of India Act,1934 (2 of 1934).

(b)  The  company  has  not  conducted
Finance activities without a valid Certificate
Bank of India as per the Reserve Bank of

Non-Banking   Financial   or   Housing

(CoR) from the Reserve
ia Act,1934;



(c)  The  company  is  not  a  Core  Investment  Company  (CIC)  as  defined  in  the
regulations made by the  Reserve Bank of India,  so it does not require to fulfil the
criteria of a CIC.

(d) The Group does not have any CIC as part of the Group.

(xvii)     The company has not incurred cash losses in the financial year.

(xviii)    There has been no resignation of the statutory auditors during the year.

(xix)      On  the  basis  of the financial  ratios,  ageing  and  expected  dates  of realisation  of
financial     assets     and     payment     of    financial     liabilities,     other     information
accompanying  the financial  statements,  the  auditor's  knowledge  of the  Board  of
Directors  and  management  plans,  the  auditor  is  of the  opinion  that  no  material
uncertainty  exists  as  on  the  date  of the  audit  report that  company  is  capable  of
meeting  its  liabilities existing  at the  date  of balance  sheet  as  and when they fall
due within a period of one year from the balance sheet date;

(xx)       (a) ln respect ofotherthan ongoing projects, the company has not transferred
unspent amount to a Fund specified in Schedule VIl to the Companies Act within
a period of six months of the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of the said Act;

(c)        No amount remaining unspent undersub-section (5) of section  135 of the
Companies Act,  pursuant to any ongoing proj.ect, has been transferred to
special account in compliance with the provision of sub-section (6) of section
135 of the said Act;

(xxi)      There have been  no qualifications or adverse remarks by the respective auditors
in  the  Companies  (Auditor's  Report)  Order  (CARO)  reports  of  the  companies
included in the consolidated financial statements.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

RIELm

CA. VINEET KHETAN

(Proprietor)
Membership No, 060270
Place:  Kolkata
Date: The 5th Day of May, 2023

UDIN:  23060270BGTUHK4237



SuNCITY PROPERTIES PVT LTD

CI N : U70109WB1998PTC087521

Balance Sheet as at 31st March 2023

(All  amounts in thousands,  unless otherwise stated)

Notes As at 31 March 2023 As at 31 Mat.ch 2022
ASSETSNan-current assetsProperty,plantand equipment

1(a) 24,781.00 24,781.00
Capital work-in-progress 1(b) 84,407.04 77,860.14
Total nan-current assets 1,09,188.04 1,02,641.14
Current assetsFinancialassets

3(a) 41.43 28.30i. Cash  and cash equivalents

ii.  Other financial assets 3(b) 8,507.64 8,957.41
Other current assets 2(b) 94.75 94.7S
Total current assets 8,643.81 9,080.46
Total assets 1,17,831.84 1,11,721.59

EQullY AND LIABILITIES

4(a) 20,600.00 20,600.00
Eqdy
Equity share capital

Other eauitv
4(b) (1,450.65) (1,561.04)Reserves and Surplus

TO,al equity 19,149.35 19,038.96
LIABILITIES

5(a) 92,949.66 88,138.67

Nan Current liabilities

Financial  liabilities

i.  Borrowings

Total current liabi lities 92,949.66 88,138.67
Current liabilities

5(b)

5,181.00 4,026.00

Financial  liabilities

i.  Borrowings

ii. Trade payables 5(c)

iii.  Other financial  liabilities 5'd)
Current tax liabilities (net) 6(a) 37.13 34.84
Other current liabilities 6(b) 514.69 483.11

Total current liabilities 5,732.82 4,543.95
Total liabilities 98,682.47 92,682.62
Total equities and liabilities 1,17,831.84 1,11,721.59

See accompanying notes to the financial statements

Foi. VINEET KHETAN & ASSOCIATES

Chartered Accountants

lcAI  FRN  : 324428E

vtltry
VINEET I(H ETAN

Proprietor

Membership  No 060270

Place  :-Kolkata

Date :-The 5th  Day of May, 2023

Udin:-23060270BGTUHK4237

For and behalf of Board of Directors

SUNCITY  P ERTIES  (P)  LTD

Signatory



SUNCITY PROPERTIES  PVT LTD

CIN  :U70109WB1998PTC0875ZI

Statement of Profit and loss for the year ended March 31, 2023

(All amounts in thousands, unless otherwise stated)

Notes
Year ended Veal. ended

31 March, 2023 31 March, 2022

Other Income                                                                                                                             7 291.39 290.50

Total Income 291.39 290.50

Expenses
143.86 152.07(i) Other expenses                                                                                                                     8

Total expenses 143.86 152.07

Profit before exceptional items and tax 147.52 138.43

Exceptional items

Profit before tax 147.52 138.43

Income tax expense
37.13 34.84-Current tax

-Deferred tax

Total tax experise 37.13 34.84
110.39 103.59

Other comprehensive income
Items that will not I)e reclassifiled to profilt or loss

Other com|]rehenslve income for the yea r, net of tax
Total comprehens]ve income for the year 110,390.054 103.590.050

Earnlngs per equlty share for profit from contlnulng operatlon
attributa ble to owners of company
Basic earnings per share (ln lNR)

Diluted earnings per share (ln INR) 0.054 0.050

See accompanying notes to the financial statements

For VIN EET l{HFTAN  & ASSOCIATES

Chartered Accounta nts
'ca&EL

VINEET l{HETAN

Proprietor

Membership No 060270

l]lace  :- Kolkata

Date :-The 5th  Day of May, 2023

udi n :- 23060270BGTU H K4237

/,:+
For and I.ehalf of Board a

RTIES(P)LTD        SUNCITYP

th   signatory                            oi

s  (P)  LTD

th    Signatory



SUNCITY PROPERTIES PVT LTD

Cash Flo`^/ Statement For The Year Encled 31st March. 2023

Particulars                                                                           I          As at 31.03.2023         I           As at 31.03.2022

A` CAsll FROM OPERATING ACTIVITIES

Net orofit/loss before tax & extra ordinarv itemsAdiustmentsfor: 147.52(291.39) 138.433.23

Depreciation
Interest Paid
Dividend  Income
I nterest ReceivedNetProfit/Lossbefore workino caDital chanaesAdiustmentfor (290 50)

(143.86)449.77 (148.84)(561.45)

Net increase or decrease_jn other financial assets
Net Increase / Decrease in Current/ Non Current Assets 0.01 197.94
Net Increase / Decrease in Current/ Non Current LI.abilities 33.87 (92.51)
Net increase or decrease I.n other financial liabilitiesCashaeneratedfromoE)eratinaactivitiesDirectTaxesPaid(NetofRefund) 1,155.00 '187.72)

(6,546.90)

1,494.78(37.13)

(9,730.67)

(792.58)(34.84)

Income Tax Refund Received
Cash Flow before Extra Ordinarv Items
Extra Ordinary ItemsNETCASHFROIvlOPERATING ACTIVITIES

1.457.65(6,255.51)4,81099 (827.42)(9,440.17)10,25507

8` CASH FLOW FROM INVESTING ACTIVITIESCapitalWorklnProgress

I nterest Received 291.39 290 50
NET CASH FROM INVESTING ACTIVITIES

4,810.99 10.258.30(323)

C` CASH FLOW FROM FINANCING ACTIVITIESProceedsfromLongTermBorrowlngs

Proceeds from Short Term Borrowings
Proceeds from  Issue of Equity Shares
Dividend &  Dividend Tax
Interest Paid
NET CASH  FROM FINANCING ACTIVITIES

I

NET INCREASE iN CASH  & r:ASH  EOuivALENTSOPENINGCASH&CASHEOUIVALENTSCLOSINGCASH&CASHEOUIVALENTS 13,13 (12,52)

28.30 40.82

41.43 2830

For VINEET KHETAN a ASSOCIATES

Chartered Acooijntants

ycAIFJRT\RTae

VINEET KHETAN
Proprietor
Membership No 060270
Place :-Kolkata
Date :-The 5th Day of May, 2023
udin:-23060270BGTUHK4237

For and behalf of Board of Directors

SUNCITY  PROPERTIES  (P)  LTD                     SuNCITY  P

Director/Autll   Signatory

ERTIES  (P)  LTD

Signatory



SuNCITY PROPERTIES PVT LTD

(AIl amounts in thousands, unless otherwise stated)
ASSETS

Cu rrent Assets

|Note3Financialassets:
Note 3(a) Cash and cash equivalents

Asat
3l-Mar-23 3l-Mar-22

Balances with banks
41.01 27.89-in ciirrent accounts

Cash in  Hand 0.41 0.41

Total cash and cash equivalents 41.43 28.30

Note 3(b) Other financfal assets
Asat

31-Mar-23 3l-Mar-22

(Unsecured, Considered good unless otherwise stated)
8,507.64 8,957.41Loan and Advances to others

Total Loans 8,507.64 8,957.41

Note 2b: Other Current assets
Asat

3l-Mar-23 31-Mar-22

Other current assets 9,80 9.80

Balance with Govt. Authorities 84.95 84.95

Total other assets 94.75 94.75

Note 4: Equity share capital and other equity
4(a) Equity share capital

(i)Authorised equity share capital (Equity Shares at the I:ace Value of lNR 10 each)

Numberofshai.es(inmos.)
Amount (in thousand)

As at 31 March 2022 21,00,000 21'000.00

As at 31 March 2023 21,00,000 21,000.00

(ii)Issued, Subscribed and Paid up capital (Equity Shares at the Face Value of lNR 10 each)iiiiiE Numberofshares(lnnos.)
Amount (in thousand)

As at 31 March 2022 20,60,000 20'600.00

As at 31 March 2023 20,60,000 20,600.00



SUI\lcITY PROPERTIES PVT LTD

(AIl amounts in thousands, unless otherwise stated)
Terms and rlchts attached to eauit`/ shares
The Company has only one class Of equity shares having a par value Of lNR 10 per share. Each shareholcler is el®ble

for one vote per share held. The dividend proposed by the BQatd Of Directors is subject to the approval Of the

shareholders in ensuing Annual General  Meeting except in case Of interim dividend.  In the event Of liquidation Of the

Ccompany, the shareholders will be eligible to receive remaining assets Of the Company, after distribution Of all

ppreferential amounts, in proportion to their shareholding.

(iv) Shares of the company held by holdingfultimate holding company
Asat

31-Mar-23 3l-Mar-22
Future Market Networks Limited 11,36,600.00 11,36,600.00

(v) Details of shareholders holding more than 5% shares in the company
Asat

31-Mar-23 3l-Mar-22
Number of shares &            % Number of shares &

holding % holding
Future Market Networks Limited 1136600     55.18% 1136600    55.18%

MANISH  PODDAR 250000     12.14% 250000     12.14%

SARDUL VIKRAM  GUPTA 236700       11.49% 236700       11.49%
Vasavi Infrastructure  Projects Limited 181700      8.82% 181700      8.829/a

4(b) Reserve and surplus

Asat
3l-Mar-23 3l-Mar-22

Securities premium reserve 522.00 522.00
Retained earnings (1,972.65) (2,083.04)
Total reserves and surplus (1,450.65) '1,561.04)

Movement of Securities Premium Reserve
Asa t

31-Mar-23 3l-Mar-22
Opening balance 522.00 522.00

Add:  (Loss) during the year

Closlng Balance 522.00 522.00

Movement of Retained earnings
Asat

31-Mar-23 3l-Mar-22

Opening balance (2,083.04) (2,186.63)

Add: (Loss) during the year 110.39 103.59

Closing Balance (1,972.65) (2,083.04)

/



SUNCITY PROPERTIES PVT LTD

(All amounts in thousands, unless otherwise stated)
Nan Current Liabilities

Note 5: Financial liabilities

5(a) Borrowings
Asat

31-Mar-23 31-Mar-22

UnsecLired Loan
91,449.66 86,638.67Loans from related party

Loans from Others(Repayable on demand) 1,500.00 1,500.00

Total current borrowings 92,949.66 88,138.67

Current Liabilities

Note 5: Financial liabilities

5(b) Borrowings
Asat

31-Mar-23 31-Mar-22

Unsecured Loan
.Loans from related party

Total current borrowings -

5(c) Trade Payable
Asat

31-Mar-Z3 3l-Mar-22
Trade Payable -

Total current borrowings -

5(d) Other financial liabilities

fiiiiiiiiiiiiiiiii Asat
31-Mar-23 31-Mar-22

Payables for Expenses 5,181.00 4,026.00

Total other current financial liabilities 5,181.00 4,026.00

This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006

(MSMED) has been determined to the extent such parties have been identified on the basis of information available
with the Company and relied upon by the auditors.

(i) There were no amounts outstanding to be paid to micro and small enterprises registered under the Micro, Small
and  Medium  Enterprises Development Act, 2006 (MSMED).

(ii) No interest is paid/payable during the year to any micro or small enterprise registered under the MSMED.



SUNCITY PROPERTIES PVT LTD

(All amounts in thousands, unless otherwise stated)
Note 6(b): Other liabilities

Statutory dues

Asat
31-Mar-23 31-Mar-22

514.69 483.11
Other Statutory Provision

Total other liabilities 514.69 483.11

Note 7:  Other Income

year ended
31-Mar-23 3l-Mar-22

Interest Income 290.50 290.50
Interest on lT Refund 0.89
Sundry Bal written back

Total 291.39 290.50

Note 8: Other expenses

Year ended
31-Mar-23 31-Mar-22

Printing & Stationary

2.55

1.30
Filing Fees 2.45
Profesional  Fees 40.4089.54 84.85
'nt On I Tax 3.23
Travelling  Exp 48.18
Auditors Remuneration            . 10.00 10.00
Misc Expenses 1.38 2.07
Total 143.86 152.07

8(a) Details of payments to auditors



SUNCITY PROPERTIES  PVT LTD

(All amounts in thousands,  unless otherwise stated)
Note 9: Current and deferred tax
9(a) Income Tax Expense

Year ended
31-Mar-23 3l-Mar-22

Current tax

37.13 34.84Current tax on profits for the year
Adj.ustments for current tax of prior periods

Total current tax (expense)/Saving 37.13 34.84

Deferred taxDecrease(increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities
Total deferred tax expense/(benefit) - -

Income tax expense 37.13 34.84

16 b. The reconciliation between the statutory income tax rate applicable to the Company and the effective income

tax rate of the Company is as follows :

31-Mai.-23

Asat
31-Mar-22

Statutory income tax rate 22.88% 22.889'o
Differences due to:

Expenses not deductible for tax purposes

Others
Effective income tax rate 22.88% 22.889/a

Note 10: Related party transactions

ln compliance with  lnd AS 24 -``Related  Party Disclosures", the required disclosures are given in the table below:

(a) Name of related parties and related parties relationship
Related Pa rties Nature of relation ship

31-Mar-Z3 31-Mar-22
Future Market Networks Limited Holding Company and Holding Company and

Ultimate Holding Company Ultimate HoldingCompany

SUNIL GOPIKISHAN  BIYANl Director Director

CHANDRA  PRAKASH TOSHNIWAL Director Director

MANISH  PODDAR Director Director

DANVEER  SINGHl Director Director



SuNCITY PROPERTIES PVT LTD

(All amounts in thousands, unless otherwise stated)

(b).The Following transactions were cari'ied out with the Related Parties in the ordinary course of business.

Nature of Transaction

``__         Fortheyear For the year
ended 31 March 2023 ended 31 March ZOZ2

Holding Company and Holding Company and
ultimate Holding Company Ultimate HoldingCompany

Reimbursement of Capital  Expenditure

9,105.98 9,105.98

Interest On loan taken(Net of TDS)

Loan taken

Nature of Transaction

As at 31 March 2023 As at 31 March 2022
Holding Company and Holding Company and

Ultimate Holding Company ultimate HoldingCompany

Balance outstanding at the end of the vearBorrowings-

91,445.76 86,634.77

Note 11 : Contingent liabilities and contingent assets

ta) Contingent liabilities
Contingent Liabilities  Rs.  Nil  (March 31,  2020-NIL).

Note 12 : Commitments

Estimated amount of contract remaining to be executed on capital account and not provided for Rs. Nil (March 31,

2022-Nil)

Note 13 : Earnings per share

(a) Basic and diluted earnings per share
Year Ended Year Ended

31 March 2023 31 March 2022

Profit attributable to the equity holders of the Company 110.39 103.59

Nominal Value per share 100.054 100.050

Basic/Diluted earnings per share attributable to the equity

holders of the Company (Rs. Per share)

(b)W  '   ht   diD) weigntea average number or snares used as tne aenomin al:Or

Year Ended Year Ended

31 March 2023 31 March 2022

Weighted average number of equity shares used as the

20,600 20,600
denominator in calculating basic and diluted earnings per

share

Note 14: Offsetting financial assets and financial liabilities`

There are no Financial assets and liabilities which are off

right to offset the recognised amounts and there is no i

the liability simultaneously.

balance sheet as there is no legally enforceable

ntion to settle on a net basis or realise the asset and settle



SUNCITY PROPERTIES PVT LTD

Statement of Changes in Equity

(All amounts in thousands, unless otherwise stated)

(A) Equity share capital(Refei. Note 4a)
Amount

As at 31 March 2022                                                                                                                                                                                                21,000.00

Changes in equity share capital

As at 31 March 2023                                                                                                                                                                                            21,000.00

(8) Other equity (Refer Note 4b)
Reserves and Surplus

securities premium                                    Retained ea rnings
reserve

Opening  Balance                                                                                                                                                     522.00                                                           522.00

Profit for the period

Other Comprehensive Income

Total comprehensive income for the years
Dividend  paid

Balance as at 31 March 2022                                                                                                                  522.00                                                       522.00

Opening Balance                                                                                                                                                        522.00                                                            522.00

Profit for the period

Other Comprehensive Income

Total comprehensive income for the years
Dividend paid

Balance as at 31 March 20Z3                                                                                                                    5Z2.00                                                       522.00

For VINEET KIJFTAN & ASSOCIATES

Chartered Accou ntants

;:N'EEL?;4N28E
Proprietor

Membership No 060270

Place  :-Kolkata

Date :-The 5th Day of May, 2023

For and behalf of Board of Directors

=tr     ,D##[)(Manish poqur)                                        (Dayee
Di rector                                                                     Director



1(a) Property, Plant and Equipment

Amount in Rs. thousand
Particulars Freehold Land

Year ended March 31, 2023

Opening gross carrying amount as on April 1, 2022 24,781.00

Accumulated depreciation and impairment
Depreciation charge during the year -

lmpairment loss

Disposals -

Closing accumulated depreciation and impairment as on
-March 31,2023

Net carrying amount as on  March 31, 2022 24,781.00
Year ended  March 31, 2022

Opening gross carrying amount as at April 1, 2022 24,781.00
Additions -

Disposals -

Closing gross carrying amount as on March 31, 2023
Accumulated depreciation and impairment
Opening accumulated depreciation and impairment as at

-April  1,  2022

Depreciation charge during the year -

lmpairment loss

Disposals -

Closing accumulated depreciation and impairment as on
-March 31,2023

Net carrying amount as on  March 31, 2023 24,781.00

1(b) Capital Work in Progress

Particulars As at 31st March, 2023 As at 31st March, 2022
Opening CWIP 77,860.14 68,129.47
Add:-

Additions during the year (Pre-operative Exepenses) 6,546.90 9,730.67

Closing Capital WIP 84,407.04 77,860.14

`,.,,,:-:±i=.:



suNcny pROp€RTIEs PVT iTD
Notes to flraneidl statemems
(All arliounts ln thou5ancl§, unle5S otherwise stated)
Note 15: Falr value measurements

15(a) Flnadclal Instruments t]v catetorv

31 March 2023 31 March 2022

rvp[                    rvoc|              Amo~sed FVPI                            Fvoc,                       Amordsed
cost cot

Flnancl.I assets

41.43 28.30I. Cash and cash .qulvalem:s

11.  Other flnanclal  assets 8,507.64 8,957.41
Total flnanclal asseo •                          -                          8549.06 8,85.71  I

Flnanclal  llabllltle!

92,949.66
I•88,138.67

•.  BorrowlngsTdbl

u.     ra    epaya     es111Otherflnanclal Ilabllltles

5,181.cO 4,026.00
Total financliil llabllities -                          -                       98,lso.66 •                             92,164.671

15(b) FalT value hlerarchy

No financial instruments are  recognlsed and measured at fair value for which fall values are determ]ned uslng the judpements and estimates.

Thls sectlon explalus the Judgements and est]mates made ln determlnlng the falr values of th. flnan¢lal  instruments that are measilred at amortlsed cost and for whlch falr value! are

disclosed  in the fimanclal statements. To provide an  lndicatlon about the reliabillty of the Inputs used  in determlrilng falr value, the Company has classlfled  Its financlal ln!tmments into the

three levels prescrlbed under the accountlng standard. An explanatlon of each lever follows underneath the table

Assets and llabllltJe! `whJdi are measured at amortlsed cost for whlch fall values are disclosed level 1 Level 2 Level 3 Total
At 31 Marcli 2023

Flnanclal assets

8,S07.64 8,507.G4I, Other Flnanclal assets

Total flnandal assets 8,507.64 8j07.64

flnanclal Llablllll.s

92,949.66 92,949.66I. Borrowings

ii.  Triide  payables

5,18|.cO 5,181.00lil  Other financial  Ilabilltles

Total fli`anclal llabllltles 98,130.66 98,1sO.66

During the year there are  no flnanclal  instruments \^/hlch are  measured at Level 1 and level 2 categor`/

The falr value of flnanclal instruments referred above  have  been classlfled Into three categories depending on the  inputs Ilsed  in the valuation technique. The hierarachy gIves the hiBhest

prlo.itv to qucrted prices in active market for identical assets or llabllltles (level  1 measurement;) and lowest priority to unobservable inputs (level  3 measurements). The categorles used are
es fofro :
Level * Thls hlerarehy Includes flnanclal Instruments measured  using quoted  prices.

Level  2: The fair value Of fimanciel  irt5trurnents that are not traded in an active market is determined using valLlation techniques \^rhieh maximise the use of observable market data end  rer\/ as

llttle as possible on entity-specific estimates.  If 8» significant inputs required to fair value en instnjment ere observable, the  instrument is included  in level 2.

level 3:  If one or more of the simlflcand Lnouts Ls not based on observable  market data, the instrument is Included in  level 3.
There are no transfers between the levels during the year.

Valuatlonrmces     -:
For level 3 financial instruments the fair vi.Jues have  been determlned based on present values and the dlscount rates used `vere adjusted for oounterperty or own credit rlsk.

15lc) Fall value of financlal assets and lfablll(les measured at amortlsed cost
31 March 20Z3 31 Marcli 2022

Carrylno                      Fall value CarTylng                         Fall value

amount amoun,
Flnandal assGti

8,507.64                        8,507.64 8,957,41                         8,957 41I. Cither Flconclal assets

Total flrandal assets 8,507.64                       8,507.64 8,957.41                         8,957.41

Fliianclal uabllltles

92,949.66                      92,949.66 88,138.67                      88,138.67I   Borrowings

il   Trade payables

5,181 cO                          5,181`00 4,026.00                        4,026.00•ii  other firranclal  liabllitles

Total finandal assets 98,do.66                    98,130.66 92,16467                    92,164.67

The carTylng amourits of trnde  payables, short term  borrowlncs lncludlng interest thereon, capltal creditors,  loans repayable on demand and cash and cash ec|uivalonts are cons]dered to liave

thelr fall values approxlmatelv equel to thel. carrylng values.

For flrranclal assets and  IIablllties that are measured at faLr value, the carrylng amounts



SUNCITy PROPEfITIES PVT LTD
Notes to financial statements
(All amounts in thousands, unless othen^/ise stated)

Note 16 : I:lnanclal risk management

The  Company's  business  activities  expose  it  to  a  variety  Of firrancial  risks,  namely  lnguidity  risk,  market  risks  and  credit  risk.  The  Company's  senior

management  has  overall  respansibmt`/ for the  establishment  and  oversight Of the  Company's  risk  management framework.  The  Company's  risk are

reviewed regularly to reflect changes in market conditions and the company.s activities.

A. Manafement Of lidulditv Risk:
Liquidity  risk  is  the  risk  that  the  company  will  face  in  meeting  its  obligations  associated  with  its  financial  lrabHities.  The  Company's  approach  to

managing  lnguidity  is to ensure that  it will  have sufficient  funds to  meet  its  liabilities when  due  without  incurring  uriacceptable  losses.  in  dome this,

management  considers  both  normal  and  stressed  conditions.  A  material  and  sustained  shortfall  in  our  cash  flow  could  undermine  the  Company's

eredit rating and inpair investor confidence.

The following table sho\^ts the maturity analysis Of the Company's financial liabilities based on contractually agreed  undiscounted cash flows as at the

Lthncesheetdate:

Carrying a mount Less than 12 months More tlian 12 months Total
As at 31st March 2023i.Borrowingsil.TradepayablesiiiOtherfinancialliabilitiesAsat31stMarcli20Z3i.Borrowings11.TradepayablesiiiOtherfinancialliabilities 98,130,66 10,070.58 82,094.cO 9Z,164.67

92,949.66 10,258.30 77,880.37 88,138.67

5,181.cO -187  72 4213.723 4,026.00
92,164.67 8,841.64 4,268.05 13,log.70
88,138.67 8,895.98 X 8,895.98

4,026.00 -54.33 4,268.05 4,213.72

B.ManaEement Of Market risks

Market risk is the risk that the fair value Of future cash flows Of a financial instrument will fluctuate because Of changes in market prices. Market risk

comprises Of interest rate risk and currency risk .

The Company is not exposed to any foreign currency risk as neither operates internationally nor has any foreign currency transaction.

Also, the Company does not have any variable rate borrowings therefore the Company is not exposed to interest rate risk too.

C. Manaaement Of Credit Risks

Credit risk is the risk that a counterparty will not meet its obligations under a financial iristrument or customer contract, leading to a financial loss. The

Company is exposed to credit risk from its Loan.

Our historical experience Of collecting recei`/ables, supported by the level Of default, is that credit risk is low.

Therefore, Company has followed General  Model. The Company is not exposed to any other credit risks.

D.Cai]ltal l\hanaaement

The Company aim to manages its capital efficiently so as to safeguard its abilfty to continue as a going concern and to optimise returns to our

shareholders

The capital structure Of the Company is based on management's judgement Of the appropriate balance Of key elements in order to meet its strategic

and dayio-day needs. We consider the amount Of capital in  proportion to risk and  manage the capital structure in light Of changes in economie

conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company does not distribute

dividends to the shareholders.
Note 17:

Figures for the previous year have been regrouped/reclassified/rearranged wherever necessary to make them comparable to those for the current

year.

Addltlonal ReEulatorv lnformatlon as reaulred bv Dlvislon I. Schedule Ill of The ®omDanles Act. 2013

(1)           There is Immovable property in the company as on the date of Balance sheet.

(2)           The company has property,  Plant and Equipment during the year.

(3)           The company has not granted any Loans orAdvances in the nature of Loans to promoters,  Directors. KMPs & Related parties during the

year.

(4)           The company has capital work in progress as on Balance sheet date.

(5)           The company does not have any lntangibleAsset under Development as on Balance sheet date.

(8)            No proceedings have been initiated or is pending against the company
(Prohjbhltion) Act,  1988 (45 of 1988) and the rules made

(7)           The company does not have any borrcwings from  banks or fi

holdjng any benaml property under the Benamj Transactjons

institiltions on the basis Of secun.ty Of current assets.



(8)            The company has not been declared wilful defaulter by any bank orfinancial Institution or other lender.

(9)           The company does not have any transectlons wlth companle§ struck off under section 248 of the companies Act,  2013 as on the Balance
Sheet date.

(10)           There is no applicable charges and/or satisfaction on the company.

(11)          The company has complied under section 2(87) Of the companies Act,  2013 & the provisions of companies (Restriction on riumber of
Layers)  Rules,  2017.

The Company has not entered into any Scheme of Amangements diiring the year, where aprooval of competent authority in terms Of sections 230 lo 237

of the Companies Act,  2013 is required.

(a) As on the date Of balance sheet,  funds liave been advanced or loaned or Invested (elther from borrowed funds or share premium or any other sources

or kind of funds) by the company to or in any other person(s),  jncluding foreign entities ("Intermediaries.), with the understanding,  whether rcorded in

writing or otherwise, that the lntemediary shall, directly or lndiroctly lend or invest in other persons or entlties identified in any manner whatsoever by or

on behalf of the Company (.Ultimate Beneficiaries°) or provide any guarantee,  seciJrity or tr`e like on behalf of the Ultimate Beneficianes.

(b) As on the date of tialance sheet , funds (which are material either lndivldually or in the aggregate)  have been received by trio Company from any

person or entity,  including forelgn entity (NFunding  Parties.), witri the understanding, whether recorded in wnting or otherwiso, that the Company shall,

whetrier,  directly or indirectly,  lend or invest in other persons or entltles identjfied in any manner whatsoever by or on  behalf of the Furiding Party

(.Ultimale Beneficiaries.) or provide any guarantee,  secunty or the like on I)ehalf of the Ultimate Beneficiaries.

There were no transactions relating to previously unrecorded  income that have been sun.endered or disclosed as income during the year in the tax

assessments under the Income Tax Act,  1961  (43 of 1961).

Durlng the year, the Company is not covered under section  135 of the Companies Act,  2013,  dealing with Corporate Social Responsibility (CSR)

activlties.

The Company has not traded or invested in Crypto Cumancy or virtual Currency dunng the Financial Year.

Segment Repordng
The entire operation of the company.relates to only one segment. As such there is no separate repc)rtable segment as defined uncler Accounting

Standard-17 issued by lcAl on segment reporting.



Analytical Ratios

(a(b)(c)(d)(e)(f)(9)(h))  Current Ratio 2022-23 2021 -22

(A) Current Assets 8,643.81 9,080.46

(8)  Current  Liability 5,732.82 4,543.95

(C) Current Ratio= (A/B) 1.51 2.00

(D) O/a Change -0.25 0.10

Comments  : The Change is due to change in Current Assets and Current Liabilities.

Debt-Equity Ratio 2022-23 2021-22

(A) Total  Debt 92,949.66 88.138.67

(a) Shareholder's  Equity 19,149.35 19,038.96

(C)  Debt-  Equity Ratio=  (A/B) 4.85 4.63

(D) % Change 0.05 0.13

Comments :  Due to absence of item. this ratio is not calculated.

Debt- Service Coverage ratio 2022-23 2021-22

(A) Earnings Available for Debt services 147.52 141.66

(8) Debt services 92,949.66 88,138.67

(C)  Debt-service coverage ratio 0.00 0.00

(D) % Change -0.01 -0.48

Comments : In absence of an operating income and obligation for an interest payment, this ratio is not
calculated.

Return on Equity (ROE) 2022-23 2021-22

(A)  Net Profit After Tax- Pref Div.  if any 110.39 103.59

(a) Average Shareholders Equity 19,094.16 18,987.17

(C)  ROE= (A/B) 0.01 0.01

(D) % Change 0.06 -0.42

Comments  : The change is due to change in net profit after tax and shareholder's equity.

Inventory Turnover Ratio 2022-23 2021-22

(A) Cost of Goods sold or sales
(8) Average  Inventory

(C)   Inventory Turn over ratio=  (A/B)

(D) % Change
Comments:  Due to absence of item, this ratio is not calculated. '

Trade Receivable Turnover Ratio 2022-23 2021 -22

(A)  Net Credit sales

(8) Average accounts Receivable

(C) Trade Receivable Turnover ratio= (A/B)

(D) % Change
Comments: Due to absence of item, this ratio is not calculated.

Trade Payable Turnover Ratio 2022-23 2021-22

(A) Net Credit Purchases

(8) Average Tarde Payables

(C) Trade Payable Turnover Ratio = (A/B)
(D) % Change
Comments:  Due to absence of item, this ratio is not calculated.

Net Capital Turnover Ratio 2022-23 2021 -22

(A) Net sales                                                                 /
(B) Average working capitals                                         // ,/
(C) Net Capital Turnover Ratio= (A/B)
(D)%Change                                                          `\      /



(i)0)(k)

Comments: Due to absence of item, this ratio is not calculated.

Net Profit Ratio 2022-23 2021 -22

(A) Net Profit

(8) Net Sales

(C)  Net  Profit Ratio=  (A/B)

(D)  %  Change
Comments:  Due to absence of item, this ratio is not calculated.

Return on Capital Employed 2022-23 2021 -22

(A)   Earnings Before Interest and Taxes 147.52 141 .66

(8)  Capital  Employed 1,12,099.02 1,07,177.64

(C) Return on Capital Employed= (A/B) 0.00 0.00

(D) % Change -0.00 -0.47

Comments:The change is due to change in  EBIT & Capital employed.

Return on Investment 2022-23 2021-22

(A) Change in Market Value of Investment

(8) Market Value of Investment at base yr

(C) Return on lnvestment= (A/B)
(D) % Change
Comments:  Due to absence of item, this ratio is not calculated.
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